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Caverion buy Esco Norway, subsidiary of Eneas 
On Thursday 26. February, Caverion bought the company Esco Norway, the energy efficiency 

part of Eneas Holding AS. Caverion is Norway's largest technical contractor. 
 

“Our vision is to be a leading European provider of advanced and sustainable life cycle solutions for buildings and 

industries. The acquisition of Esco Norway is part of Caverion's strategy to pursue growth through balancing the 

business mix by increasing the share of service and maintenance and moving towards more comprehensive life 

cycle services. The acquisition strengthens Caverion’s offering in energy efficiency services and lifecycle 

solutions,” says Knut Gaaserud, Executive Vice President & CEO, Division Norway.  

 

Caverion Norway employs about 3000 people, including 400 apprentices. In 2014 the company had a revenue of 

NOK 4 billion (EUR 458.3 million).  

 

“We really look forward to becoming a part of a large building and industrial solutions company and complement 

its offering with our areas of expertise. Design and engineering of cost and energy efficient solutions and 

operating major EPC contracts in a professional manner require comprehensive competence and control of all 

technical disciplines. As a part of Caverion we get the opportunity to deliver complete solutions to a market that 

increasingly focuses on energy efficiency,” says CEO of Esco Norway, Peter Kildal. 

 

Esco Norway AS is a Norwegian energy services company. The company has nationwide operations in Norway 

with its headquarters in the city of Drammen. Esco Norway has expertise in EPC contracts (Energy Performance 

Contracting), BMS (Building Management System), EMS (Energy Management Systems), energy advisory 

services, as well as engineering. Esco Norway AS revenue was EUR 4.8 million in 2014. The company employs 

17 people. 

 

Will benefit the customers 
“The expertise we are buying is an important element in strengthening our energy services. We can now expand 

our service range to our existing customers, while the energy customers we carry forward from the Eneas 

subsidiary will have a supplier who can take the full responsibility of designing, building, operating and 

maintaining user-friendly and energy-efficient solutions for buildings, infrastructure and industrial plants 

throughout the life cycle,” says Gaaserud. 

 

Will remain in Drammen 
The Eneas subsidiary Esco Norway AS has today changed its name to Caverion Esco, but will remain in their 

offices in Aass Brewery in Drammen, ensuring continuity for employees. 

 

“The most important factor with company we are now buying is the people who work there and the expertise they 

have, so all of the employees will join us in Caverion Esco. We wish our 17 new colleagues a warm welcome, 

and we will now start the process of getting to know each other,” says Gaaserud.  

 

For more information, please contact: 
Caverion: Roar Andersen, Sales- and marketing director, phone.: 908 30 310, email: roar.andersen@caverion.no  

Esco Norway: Peter Kildal, managing director, phone.: +47 90 85 07 82, email: peter.kildal@eneas.no  

 
Facts Caverion 

 
Facts Esco Norway AS (datterselskap av Eneas Holding AS) 
 

Employees: Approx. 3 000 (including 400 apprentices) Employees: 17 

Revenue: NOK   4 billion in 2014 Revenue: NOK 42 million in 2014 

Presence: Nationwide, with 50 locations in Norway 
 

Presence: Primarily east of Norway, but delivers EPC nationwide 

Service areas: Advisory services, Design og Engineering, Project 
management, Project execution, Technical maintenance, Managed 
Operations og Managed Life Cycle. 

Service areas: EPC contracts (Energy Performance Contracting), 
BMS (Building Management System), EMS (Energy Management 
Systems), energy advisory services, as well as engineering 

Established: Caverion has roots in Norway back to 1873 from 
Frognerkilens Fabrikk Norsk Elektrisk Aktielag. Today’s Caverion was 
established through a demerger from  YIT Group Building Services 
and Industrial Services in Juli 2013. 

Established: Eneas Holding AS was established in 1995, and in the 
end of 2014 the energy efficiency part of the company was demerged 
and named Esco Norway AS. 

Website: www.caverion.no Website: www.eneas.no 
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